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Opinion 

Independent Auditor's Report 

Basis for Opinion 

To the members of Eastern Breeze Foundation 
Report on the Audit of the Financial Statements 

Ilyas Saeed & Co. 

We have audited the annexed financial statements of Eastern Breeze Foundation (the Company) which 
comprise the statement of financial position as at June 30, 2023, the statement of income and expenditure, 
the statement of changes in fund, the statement of cash flows for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies and other explanatory 
information, and we state that we have obtained all the information and explanations which, to the best of 
our knowledge and belief, were necessary for the purposes of the audit. 

In our opinion and to the best of our information and according to the explanations given to us, the statement 
of financial position, the statement of income and expenditure, the statement of changes in fund and the 
statement of cash flows together with the notes forming part thereof conform with the accounting and 
reporting standards as applicable in Pakistan and give the information required by the Companies Act, 2017 
(XIX of 2017), in the manner so required and respectively give a true and fair view of the state of the 
Company's affairs as at June 30, 2023 and of the surplus, the changes in fund and its cash flows for the 
year then ended. 

Chartered Accountants 

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in 
Pakistan. Our responsibilities under those standards are further described in the Auditor's Responsibilities 

for the Audit of the Financial Statements section of our report. We are independent of the Company in 
accordance with the International Ethics Standards Board for Accountants' Code of Ethics for Professional 
Accountants as adopted by the Institute of Chartered Accountants of Pakistan and we have fulflled our 
other ethical responsibilities in accordance with the Code. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Board of Directors for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with the accounting and reporting standards as applicable in Pakistan and the requirements of 
Companies Act, 2017 (XIX of 2017) and for such internal control as management determines is necessary 
to enable the preparation of financial statements that are free from material misstatement, whether due to 
fraud or error. 
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In preparing the financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

Board of directors are responsible for overseeing the Company's financial reporting process. 
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Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with ISAs as applicable in Pakistan will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial statements. 

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 

Ilyas Saeed & Co. 

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

A rnemnber of 

Chartered Accountants 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

Concern. 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue as a going 

Report on Other Legal and Regulatory Requirements 

Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with the board of directors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audi. 

Based on our audit, we further report that in our opinion: 

mgiworldwidej 

a) Proper books of account have been kept by the Company as required by the Companies Act, 2017 

(XIX of 2017); 
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249,999,924 
54,000,000 

 

216,434,326 
- 
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641,461 

11,480,382 
70,540,016 

82,661,859 

 

641,461 

6,881,441 
65,993,793 

73,516,695 

 

 

EASTERN BREEZE FOUNDATION 

STATEMENT OF FINANCIAL POSITION 

AS AT 30 JUNE 2023 

 

 

 

ASSETS 
 

NON CURRENT ASSETS 

Property and equipment 
Long term advances 

 
CURRENT ASSETS 

Tax refund due from government 

Loans and advances 
Cash and bank balances 

 
CURRENT LIABILITIES 

Accrued expenses and other liabilities 

NET WORKING CAPITAL 

 

 
NON CURRENT LIABILITIES 

Contingencies and commitments 
NET ASSETS 

 
FUNDS REPRESENTED BY: 

Note 
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14 ,996,984 

- 

15 ,585,294  

,582,278  

        
The annexed notes from 01 to 28 form an integral part of these financial statements. 

       
     
      
 
 

 
MEMBER MEMBER 

2023 
Rupees 

 

2022 
Rupees 

 

1,305,818 1,368,743 

 81,356,041   72,147,952  

385,355,965 288,582,278 
 

- - 

 -   -  

 385,355,965   288,582,278  

 

Un-restricted funds 

Restricted funds 

Deferred contribution / donation 
TOTAL FUNDS 

 

57,494,287 27 

- 

  327,861,678   260 

  385,355,965   288 

 



EXPENSES 

Administrative and general expenses 

Other operating expenses 

Charity and donations 

 

17 

18 
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EASTERN BREEZE FOUNDATION 

STATEMENT OF INCOME AND EXPENDITURE 

FOR THE YEAR ENDED 30 JUNE 2023 

 
Note 

INCOME 

Donations received 16 

233,732,122 189,032,105 
 

 

 
20 

 

 

 
Other comprehensive income - - 

 

Total comprehensive income for the year  29,497,303   2,452,781  

The annexed notes from 01 to 28 form an integral part of these financial statements. 

 
 
 
 

 
MEMBER MEMBER 

189,032,105 233,732,122 

2023 
Rupees 

 

2022 
Rupees 

 

4,893,710 4,328,568 

32,872,807 40,597,026 

166,466,509 141,652,387 

 204,233,026   186,577,981  

29,499,096 2,454,124 

1,793 1,343 

 29,497,303   2,452,781  

 

Operating surplus/(deficit) 

Finance cost 

Surplus/(Deficit) for the year 

 



UNRESTRICTED 

FUND 

 Rupees  
 

DEFERRED 

CONTRIBUTION/ 

DONATION 
 Rupees  
 

 
TOTAL 

 Rupees  
 

Surplus/(Deficit) for the year 
Other comprehensive income for the year 

 

2,452,781 
- 

2,452,781 

 

- 
- 

- 

 

2,452,781 
- 

2,452,781 

 

Surplus/(Deficit) for the year 
Other comprehensive income for the year 

 

29,497,303 
- 

29,497,303 

 

- 
- 

- 

 

29,497,303 
- 

29,497,303 

 

EASTERN BREEZE FOUNDATION 

STATEMENT OF CHANGES IN FUND 

FOR THE YEAR ENDED 30 JUNE 2023 

 

Balance as at 01 July 2021 25,544,203 272,333,712 25,544,203 
 

 
- - - 

 
-  (11,748,418)  (11,748,418) 

27,996,984  260,585,294  16,248,566 
 

 
- 80,000,000 - 

 
 -   (12,723,616) 

 57,494,287   327,861,678  

The annexed notes from 01 to 28 form an integral part of these financial statements. 
 
 
 
 
 

 
MEMBER MEMBER 

Donations received for the 

year - deferred portion 

Donations utilized/adjusted against 

operational expenses 

Balance as at 01 July 2022 

 

Donations received for the 

year - deferred portion 

Donations utilized/adjusted against 

operational expenses 
Balance as at 30 June 2023 

 

 (12,723,616) 
 33,022,253  

 



(12,723,616) 

14,309,802 

312,500 
1,793 

 1,900,479  
31,397,782 

 

(11,748,418) 

13,618,314 

9,550,073 
1,343 

 11,421,312  
13,874,093 

 

     (62,925) 

26,423,416 

(1,793) 

        -  
26,421,623 

 

     217,239  

2,022,404 

(1,343) 

        -  
2,021,061 

 

 

EASTERN BREEZE FOUNDATION 

STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED 30 JUNE 2023 

 
Note 

CASH FLOW FROM OPERATING ACTIVITIES: 
 
 

Surplus/(Deficit) for the year 

Adjustments for: 

Donation in kind 

Depreciation 

Provision for qarz-e-hasna 
Finance cost 

 
Cash flow before working capital changes 

Working capital changes 

(Increase)/decrease in current assets 
Loans and advances 

 
Increase/(decrease) in current liabilities 

Accrued expenses and other liabilities 

Cash flows after working capital changes 

Finance cost paid 

Tax paid 
Net cash inflow from operating activities 

 
CASH FLOW FROM INVESTING ACTIVITIES 

29,497,303 2,452,781 
 

 

 
(4,911,441) (12,068,928) 

 

 

 

  
 

The annexed notes from 01 to 28 form an integral part of these financial statements. 
 
 
 
 
 

 
MEMBER MEMBER 

Additions in property and equipment 

Long term advances 

Donation received for specific purpose -in kind 

Net cash used in investing activities 

CASH FLOW FROM FINANCING ACTIVITIES 

Net increase in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

 

(47,875,400) - 

(54,000,000) - 

80,000,000 - 

(21,875,400) - 

- - 

4,546,223 2,021,061 

65,993,793 63,972,732 

 70,540,016   65,993,793  

 

2023 
Rupees 

 

2022 
Rupees 

 


	e4dfdedcfd0633d09879f7d5f063fe93aaf7e5cd48503eb409164c5e7b2085ce.pdf
	ILYAS SAEED & CO.
	___________________________________________________________________________                __

	e4dfdedcfd0633d09879f7d5f063fe93aaf7e5cd48503eb409164c5e7b2085ce.pdf
	e4dfdedcfd0633d09879f7d5f063fe93aaf7e5cd48503eb409164c5e7b2085ce.pdf

